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To protect investors’ rights is a cosmopolitan theme. Investors’ rights 
protection is the basic characteristics and the basic requirements of the stock 
market, and also is important to the stock market’s healthy development . Facing 
the sudden subprime crisis, different governments have taken macro-control 
measures to stabilize the stock market and protected investors’ rights. Stock 
market is the national economic real barometer; the development of the stock 
market affects the growth of domestic economic. Stock market is instability, 
which has high risk and incomplete information, often causes stock market 
failure. The stock market failure exists but is controllable had decided the 
necessity and feasibility to government’s Macro-control on the economy 
activity. One of government regulation’s targets is to optimize the allocation of 
resources and promote economic growth. Meanwhile, investors’  rights run 
through the whole process of stock market evolution, degree investors’ rights 
protection relates to the healthy development of the whole stock market. 
Therefore, the government must have controlled carefully to stock market on 
investors’ rights protection. Chinese stock market is in the primary 
transformation period, the investors’ right protection of our government’s stock 
market regulation still has many problems to be solved urgently. 
In addition to the Preface and Conclusion, the article is divided into three 
chapters. 
In the first chapter, this paper defines the basic theory of stock market 
failure, investors’ rights protection and the concept of government regulation 
from the angle of investors’ right protection in government’s stock market 
regulation, and points out that the stock market failure is the leading cause of 














regulation and investors’ right protection, and then point out that the stock 
market regulation is necessity to the investors’ right protection. 
The second chapter investigates and researches detailed of the United 
States and the Japanese’s practicing of government stock market investor 
protection regulating, and concludes the enlightenment on the summary of the 
two countries’ experience and lessons. 
The third chapter analyses the defects of legal system not perfects, judicial 
remedy right deficits and weak of law enforcement surveillance in our 
government stock market regulation, with the reality of our country, puts 
forward suggestions in improving legislation work, establishing judicial relief 
mechanism and strengthen supervision. 
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